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DEFINTION

AA unit Trust:
an investment company;

or a partnership

AThese are entities that effectively pools shareholders/investors funds to
provide them with professional investment management and spreading
of investment risks.

© OLEWIS 2003



COMMON TYPES OF FUNDS

AOpen ended fund - operates for an indefinite period with no limit on the
number its shareholders as long as outstanding shares are within
authorized amount. Constantly issuing and redeeming its shares at the Net
Asset Value of the fund

AClose ended Mutual Fund i Typically limits the number of investors, has
fixed amount of shares where once issued is closed to additional
subscriptions, shares traded in a secondary market

A DCo6s

* Internal Control i Integrated Framework, Committee of Sponsoring Organizations (COSO) of the Treadway Commission
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